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The TRANS-PACIFIC PARTNERSHIP is the largest regional trade
accord in history, covering one-third of all world trade, with
the signatory member countries (shown here in green)
producing 40% of total global economic output.
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INTRODUCTION
ON FEBRUARY 4, 2016, THE UNITED STATES and 11 other Pacific Rim nations signed the Trans-Pacific Partnership (TPP), a massive plurilateral trade and investment agreement that sets rules to which all signatory countries—pending ratification by each—must conform their
domestic policies covering financial and other services, intellectual property, government procurement, internet policy, state-owned
enterprises and competition, food and other product standards and safety inspections, and more. The pact is designed as an enforceable regime of trade and investment governance in the Pacific Rim that reregulatesi the economic order of signatory nations in Asia,
Oceania, and the Americas, geared towards the benefit of corporate interests.
The mega-regional agreement was negotiated by Australia, Brunei, Canada, Chile, Japan, Malaysia, Mexico, New Zealand, Peru,
Singapore, Vietnam, and the United States.ii Covering one-third of all world trade—with its signatory member countries producing 40
percent of global economic output—the TPP is the largest regional trade accord in history.1 And, because it is designed as a “docking”
agreement, meaning other countries willing to meet its terms can join at any time, the initial 12 TPP countries are not intended to be
the only signatories.
The Trans-Pacific Partnership is one of two mega-regional trade and investment deals being negotiated simultaneously. The other is
the Transatlantic Trade and Investment Partnership (TTIP)—a proposed trade and investment agreement between the United States
and the European Union—which is considered to be the Atlantic counterpart of the TPP. Additionally, negotiations are underway for
a major plurilateral sectoral agreement, the Trade in Services Agreement (TiSA). It includes 50 countries from across the world and
would cover 70 percent of the global services economy.2 iii Among the three, the Trans-Pacific Partnership is particularly significant,
as it is designed to be the inaugural agreement for the proposed TPP-TiSA-TTIP triad3, which would establish binding global rules
particularly favorable for multinational and transnational corporations.iv

i
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In this report, we use the terms “reregulated” and “reregulation” instead of the more common terms “deregulated” and “deregulation” because it is
important to note that the TPP is not focused on deregulation. Rather, it is actually a proliferation of a whole new set of regulations and rules, except
these rules are written to benefit corporate interests. Additionally, the term deregulation is typically used to connote freedom from government
regulation, with the implication that government is doing something that we need to be “free” from. Our analysis of the TPP finds that the terms are
actually a reregulation and recalibration of the rules that govern the world economy.
Korea, Colombia, Indonesia, and the Philippines have also publicly expressed their countries are considering joining the TPP.
While the TPP and TTIP are trade and investment agreements that also include services, the TiSA only covers the service sector. TiSA includes rules
on cross border trade in services, service sector investment, and regulatory standards.
The difference between the two is that transnational corporations are borderless and without any particular “home” country, while multinational corporations have a parent country despite having a unique selling strategy for the countries where it has investments. Use of the term “corporations” in
the remainder of this report refers to both such entities.
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